
6pMRXU�DX�/LEDQ� 

HQ�DYULO����� 
3RXU�GHV���-���DQV 

 
6pMRXU�RUJDQLVp�SDU� 

OD�5pJLRQ�1RUG-1RUPDQGLH� 
GH�O·(JOLVH�3URWHVWDQWH�8QLH�GH�)UDQFH 

 
 

$X�SURJUDPPH�GX�VpMRXU 
 

!�9LVLWH�GX�/LEDQ��GH�VHV�ULFKHVVHV�QDWX�
UHOOHV�HW�DUFKpRORJLTXHV��%DDOEHN��JURWWHV�
GH�-HLWD��SDODLV�GH�%HLWHGLQH��%\EORV��%H\�

URXWK��IRUrW�GH�FqGUHV«�� 
 

!�5HQFRQWUHV�DYHF�O·DVVRFLDWLRQ�$0(/�HW�
GpFRXYHUWH�GH�VHV�GLIIpUHQWV�SURMHWV�GH�

VRXWLHQ�DX�UpIXJLpV�V\ULHQV��SDUWLFLSDWLRQ�j�
XQ�GH�FHV�SURMHWV�VHORQ�OHV�EHVRLQV�GH�

O·DVVRFLDWLRQ�� 
 

!�3DUWLFLSDWLRQ�DX�FXOWH�GHV�UDPHDX[�GH�OD�
SDURLVVH�SURWHVWDQWH�IUDQFRSKRQH�GH�%H\�
URXWK�HW�UHQFRQWUH�G·DXWUHV�FRPPXQDXWpV�

UHOLJLHXVHV� 
 
 

/H�SURJUDPPH�SUpFLV�GX�VpMRXU�HW�QRWDP�
PHQW�GHV�YLVLWHV�WRXULVWLTXHV�SRXUUD�rWUH�

pWDEOL�DYHF�OHV�SDUWLFLSDQWV� 
 
 

 

 

  
 

/H�/LEDQ�HQ�TXHOTXHV�OLJQHV« 
 

/H�/LEDQ�HVW�XQ�SHWLW�SD\V�GH�������NP��

TXL�FRQFHQWUH�GHV�ULFKHVVHV�KLVWRULTXHV��
DUFKpRORJLTXHV�HW�FXOWXUHOOHV�LPSRUWDQWHV��
2UJDQLVp�HQ����FRPPXQDXWpV�UHOLJLHXVHV��
LO�HVW�OH�SD\V�GX�PRQGH�DUDEH�TXL�FRPSWH�
OD�SOXV�LPSRUWDQWH�SUpVHQFH�FKUpWLHQQH� 

 
6RXPLV�DX[�LQIOXHQFHV�GH�VHV�YRLVLQV�

�6\ULH��,VUDsO��,UDQ«���OH�/LEDQ�HVW�SDUIRLV�
OH�WHUUDLQ�G·DIIURQWHPHQWV�HQWUH�GHV�SXLV�
VDQFHV�pWUDQJqUHV�HW�OHXUV�DOOLpV�GDQV�OH�
SD\V��/HV�WUDFHV�GH�OD�JXHUUH�VRQW�HQFRUH�
YLVLEOHV�HW�OD�VLWXDWLRQ�HVW�WRXMRXUV�IUDJLOH��
PDLV�OH�/LEDQ�D�XQH�IRUWH�FDSDFLWp�j�VH�UH�

OHYHU�HW�j�VH�UHFRQVWUXLUH�� 
 

/H�/LEDQ�HVW�VXUWRXW�XQ�SD\V�HQWUH�2ULHQW�
HW�2FFLGHQW��HQWUH�PHU�HW�PRQWDJQH��6HV�
SD\VDJHV�VRQW�PDJQLILTXHV�HW�VHV�VLWHV�DU�
FKpRORJLTXHV�UHQRPPpV��6D�JDVWURQRPLH�
HVW�DXVVL�UpSXWpH�TXH�O·KRVSLWDOLWp�GH�VHV�
KDELWDQWV���QRXV�QH�PDQTXHURQV�SDV�G·HQ�

SURILWHU�SHQGDQW�QRWUH�VpMRXU�� 



 
'HSXLV� TXHOTXHV� DQQpHV�� OD� 5pJLRQ�1RUG-
1RUPDQGLH�GH�O·(JOLVH�SURWHVWDQWH�XQLH�GH�
)UDQFH�VRXWLHQW�O·DVVRFLDWLRQ�$0(/�HW�QR�
WDPPHQW� VRQ� SURMHW� GH� SDUUDLQDJH� G
HQ�
IDQWV�V\ULHQV�UpIXJLpV�DX�/LEDQ� 
$X�ILO�GHV�DQQpHV��XQ�OLHQ�V·HVW�GpYHORSSp�
HQWUH� QRWUH� (JOLVH� HW� OHV� HQIDQWV� SDUUDL�
QpV��HW�QRXV�HQYR\RQV� UpJXOLqUHPHQW� �GH�
OHXUV�QRXYHOOHV�DX[�SDURLVVHV�GH�OD�UpJLRQ� 
&H�SURMHW� VHUD� O·RFFDVLRQ�GH�GpFRXYULU� OD�
UpDOLWp�GH� O·DFFXHLO�GHV�UpIXJLpV�DX�/LEDQ�
HW�GH�PHWWUH�FHWWH� VLWXDWLRQ�HQ�SHUVSHF�
WLYH� DYHF� FHOOH� YpFXH� HQ� (XURSH�� 1RXV�
SRXUURQV�DLQVL�PLHX[�QRXV�HQ�IDLUH�O·pFKR�
GDQV�QRV�SDURLVVHV�DX�UHWRXU�� 
$X-GHOj�� F·HVW� XQH� EHOOH� RFFDVLRQ� GH� Gp�
FRXYULU� FH� EHDX� SD\V� TX·HVW� OH� /LEDQ� j�
O·KLVWRLUH�ULFKH�HW�SDVVLRQQDQWH��� 
 

3RXUTXRL�OH�/LEDQ�" 
 

4XL�" 
'HV�MHXQHV�GH����j����DQV��RX�SOXV����D\DQW�
HQYLH�GH�YLYUH�XQ�SURMHW�G·(JOLVH�HW�GH�Gp�
FRXYULU�OH�/LEDQ���$WWHQWLRQ��OHV�SODFHV�VRQW�
OLPLWpHV�� 
 

4XDQG�" 
8QH� GL]DLQH� GH� MRXUV� HQWUH� OH� �� HW� OH� ���
DYULO�������/HV�GDWHV�H[DFWHV�GX�VpMRXU�VH�
URQW�SUpFLVpHV�XOWpULHXUHPHQW� 
 

2��" 
1RXV� VHURQW� ORJpV� VXU� OHV�KDXWHXUV�GH�%H\�
URXWK� PDLV� SRXUURQV� IDFLOHPHQW� IDLUH� GHV�
H[FXUVLRQV�j�OD�MRXUQpH�HW�SURILWHU�GH�OD�YLH�
GH�%H\URXWK� 
 

&RPPHQW�" 
/H� GpSDUW� VH� IHUD� G·XQ� DpURSRUW� SDULVLHQ��
5HQGH]-YRXV� VHUD� GRQQp� Oj-EDV� j� WRXV� OHV�
SDUWLFLSDQWV�� 
 

&RPELHQ�"� 
/H� FR�W�GX� VpMRXU� Q·H[FqGHUD�SDV� OHV� ���¼�
SDU� SHUVRQQH� WRXW� FRPSULV� �KpEHUJHPHQW��
UHVWDXUDWLRQ�� YR\DJH� DOOHU-UHWRXU� HW� GpSOD�
FHPHQWV�VXU�SODFH��DVVXUDQFH��DFWLYLWpV�SUR�
JUDPPpHV������ 
1RXV�SRXUURQV�EpQpILFLHU�GH�O
DLGH�GH�GLIIp�
UHQWHV� LQVWDQFHV� G
(JOLVH� FH� TXL� QRXV� SHU�
PHWWUD� GH� GLPLQXHU� OD� SDUWLFLSDWLRQ� ILQDQ�
FLqUH�GH�FKDFXQ��3DU�DLOOHXUV��GHV�GHPDQGHV�
GH�VRXWLHQ�SRXUURQW�rWUH�DGUHVVpHV�DX[�SD�
URLVVHV��HQWUDLGHV�HW�FRQVLVWRLUHV� 
(QILQ��LO�VHUD�GHPDQGp�j�FKDFXQ�GH�SDUWLFL�
SHU�j�KDXWHXU�GH�VHV�PR\HQV��(Q�HIIHW�� OHV�
VLWXDWLRQV�ILQDQFLqUHV�SHXYHQW�rWUH�WUqV�GLI�
IpUHQWHV� HW� OH� FR�W� GX� VpMRXU� QH� GRLW� rWUH�
XQ�IUHLQ�SRXU�SHUVRQQH� 
 

 

3RXU�WRXWH�TXHVWLRQ�YRXV�SRXYH]�FRQWDFWHU��� 
 

0DULRQ�+H\O 
���UXH�*XVWDYH�)ODXEHUW�-�������/(�+$95( 

PDULRQKH\O#ODSRVWH�QHW 
�������������� 

 

&RQFUqWHPHQW��� 

 

&H�SURMHW�P·LQWpUHVVH�� 

-H�IDLV�FRPPHQW�" 

3Up-LQVFULSWLRQ�j�UHQYR\HU�
DYDQW�OH����QRYHPEUH����� 

3OXVLHXUV�DVSHFWV�GX�SURMHW�pWDQW�j�
SUpFLVHU��SUL[��GDWHV�H[DFWHV«��QRXV�YRXV�

GHPDQGHURQV�GH�FRQILUPHU�YRWUH�
LQVFULSWLRQ�XOWpULHXUHPHQW��/HV�SODFHV�

VHURQW�UpVHUYpHV�SDU�RUGUH�GH�UpFHSWLRQ�GH�
FHWWH�SUp-LQVFULSWLRQ� 
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P·LQVFULV�DX�VpMRXU�DX�/LEDQ�RUJDQLVp�SDU�OD�
5pJLRQ�1RUG-1RUPDQGLH�GH�O·(38G)� 
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